Local Mandate Fiscal Impact Estimate

Kentucky Legislative Research Commission
2012 Regular Session 
     
Part I:  Measure Information

	Bill Request #:
	1491


	Bill #:
	HB 499 SCS 1


	Bill Subject/Title:
	AN ACT relating to fiscal matters and declaring an emergency.


	Sponsor:
	Rep. Rick Rand


	Unit of Government:
	X
	City
	X
	County
	 
	Urban-County

	
	 
	Charter County
	 
	Consolidated Local
	 
	Unified Local Government


	Office(s) Impacted:
	     


	Requirement:
	X
	Mandatory
	 
	Optional


	Effect on
	
	
	
	
	
	

	Powers & Duties:
	 
	Modifies Existing
	 
	Adds New
	 
	Eliminates Existing


Part II:  Purpose and Mechanics
The bill amends KRS 143A.035 to modify the natural resources severance tax.  Currently, if a taxpayer severs or processes limestone through the rip-rap construction aggregate or agricultural limestone stages and sells in interstate commerce not less than 60% of that stone, a credit against the tax is allowed.  The proposal removes the 60% threshold, thereby allowing a credit for all limestone sold in interstate commerce. 

Part III:  Fiscal Explanation, Bill Provisions, and Estimated Cost
LRC staff has determined that a negative fiscal impact will occur; however an exact amount has not yet been determined.  

	Data Source(s):
	LRC Staff


	Preparer:
	Jennifer Hays
	Reviewer:
	     
	Date:
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