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A RESOLUTION urging Congress to pass H.R. 1356, the Capital Access for Main Street Act.

WHEREAS, the Commonwealth of Kentucky has lost thousands of construction jobs since 2001, and construction spending nationally has fallen over $5 billion; and

WHEREAS, the construction industry remains in a recession that continues negatively to impact the entire economy; and

WHEREAS, thousands of construction projects that would employ millions of Americans are on hold because credit is frozen; and

WHEREAS, banks, especially smaller community banks, want to lend but federal regulators are telling them not to; and

WHEREAS, the American Institute of Architects, Associated General Contractors, and other groups are doing their part to get stalled projects moving; and

WHEREAS, the American Institute of Architects has launched its stalled projects website which matches building projects to investors, but now Congress must do its part by reigning in regulatory overkill; and

WHEREAS, the Capital Access for Main Street Act is a bipartisan bill that would help small community banks write off debt over a longer period of time, which would free up capital for lending;

NOW, THEREFORE,

Be it resolved by the House of Representatives of the General Assembly of the Commonwealth of Kentucky:

Section 1.   That the United States Congress is urged to pass H.R. 1356, the Capital Access for Main Street Act.

Section 2.   The Clerk of the House of Representatives is directed to transmit a copy of this Resolution to each member of Kentucky's Congressional delegation: Senator Mitch McConnell, 361A Russell Senate Office Building, Washington, DC 20510-1702; Senator Rand Paul, SRC5 Russell Senate Office Building, Washington, DC 20510-1703; Representative Ben Chandler, 1504 Longworth House Office Building, Washington, DC 20515-1706; Representative Geoff Davis, 1119 Longworth House Office Building, Washington, DC 20515-1704; Representative Brett Guthrie, 308 Cannon House Office Building, Washington, DC 20515-1702; Representative Harold Rogers, 2406 Rayburn House Office Building, Washington, DC 20515-1705; Representative Edward Whitfield, 2368 Rayburn House Office Building, Washington, DC 20515-1701; and Representative John Yarmuth, 435 Cannon House Office Building, Washington, DC 20515-1703.
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