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On page 6, after line 1 and before line 2, by inserting the following:

"(22)
"Road fund appropriated revenues" means amounts deposited in the road fund that are appropriated by the General Assembly;

(23)
"Road fund appropriation-supported debt" means any bond, note, mortgage, or evidence of indebtedness issued by or on behalf of any agency, entity, or division of state government that is:

(a)
For a period of longer than one (1) year;

(b)
A general obligation debt or a lease revenue obligation; and

(c)
Supported in whole or in part by the appropriation of funds by the General Assembly from the road fund;


regardless of whether the full faith and credit of the Commonwealth is pledged in support of the debt. "Road fund appropriation-supported debt" does not include bonds that are secured by a portfolio of loans that will be repaid in their entirety by a local government or private borrowers or other entities that have dedicated revenues that are separate from road fund revenues;

(24)
"Road fund appropriation-supported debt service" means the amount appropriated by the General Assembly for interest or other required periodic payments associated with road fund appropriation-supported debt, whether or not the debt has actually been issued;"; and

On page 6, line 2, by deleting "(22)" and inserting "(25)"; and

On page 6, line 5, by deleting "(23)" and inserting "(26)"; and

On page 6, line 7, by deleting "(24)" and inserting "(27)"; and

On page 7, after line 16 and before line 17; by inserting the following:

"SECTION 3.   A NEW SECTION OF KRS CHAPTER 48 IS CREATED TO READ AS FOLLOWS:

(1)
Notwithstanding any other provisions of the Kentucky Revised Statutes, the General Assembly may authorize the issuance of road fund appropriation-supported debt only as provided in this section. 

(2)
The authorization of road fund appropriation-supported debt service by the General Assembly shall not at any time result in a ratio of authorized road fund appropriation-supported debt service to road fund appropriated revenues of greater than six percent (6%).

(3)
If the amount of authorized road fund appropriation-supported debt service exceeds the limitation established by subsection (2) of this section on the effective date of this Act, no new road fund appropriation-supported debt shall be authorized by the General Assembly until the level of authorized road fund appropriation-supported debt service falls below the limitations established by subsection (2) of this section.

(4)
Notwithstanding the debt limitations established by subsection (2) of this section, if:

(a)
The Governor declares an emergency due to a situation which poses a major threat to public safety so as to cause, or threaten to cause, loss of life, serious injury, significant damage to property, or major harm to public health or the environment; and

(b)
The Governor determines that to adequately address the emergency situation it will be necessary for the General Assembly to authorize road fund appropriation-supported debt service that results in a ratio of road fund appropriation-supported debt service to road fund appropriated revenues of greater than six percent (6%);


then, upon an affirmative vote of a majority of the members of the Senate and a majority of the members of the House of Representatives, the General Assembly may authorize the level of road fund appropriation-supported debt service necessary to address the emergency situation. Road fund appropriation-supported debt service authorized under the provisions of this subsection shall not be included in calculating the ratio established by subsection (2) of this section."; and

By renumbering subsequent sections accordingly.
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