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February 11, 2013
Mary C. Yaeger

Office of Special Projects

Legislative Research Commission

Capitol Annex, Room 39

Frankfort, KY 40601

RE: HB 52/BR 335
Dear Mary:

House Bill 52 creates and amends various sections of the Kentucky Revised Statutes related to the expansion of gaming and making an appropriation.  Section 32(2)(b) of the bill provides that one-third (1/3) of funds remaining in the casino gaming revenue distribution trust fund after deductions for distributions made to the problem gamblers awareness and treatment trust fund and after deductions specified in Section 25(4) of the proposed legislation shall be distributed to the Kentucky Employees Retirement System fund as established in KRS 61.515.

Kentucky Retirement Systems’ staff members have examined this bill and have determined that the bill will not increase or decrease benefits or the participation in benefits in any of the retirement systems administered by KRS.  HB 52 will, however, if enacted, have a positive effect on the unfunded actuarial liability of the Kentucky Employees Retirement System due to the addition of some amount of funding.  The specific actuarial impact is not determinable at this time because it is unknown how much additional funding would be provided.  Consequently, we have not requested any further actuarial analysis of HB 52 by the System’s independent actuary.

Please let me know if you have any questions regarding our analysis of HB 52.

Sincerely,
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