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AN ACT  relating to limitation of actions.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

SECTION 1.   A NEW SECTION OF KRS CHAPTER 413 IS CREATED TO READ AS FOLLOWS:

An action under a revolving credit plan, as that term is defined in KRS 286.3-710(6), shall be commenced within six (6) years after the cause of action accrued if the original creditor, or any successor or assignee of the debt created by such an account, cannot produce a writing detailing the terms and conditions of the revolving credit plan which were in effect at the time that the cause of action accrued.

SECTION 2.   A NEW SECTION OF SUBTITLE 3 OF KRS CHAPTER 286 IS CREATED TO READ AS FOLLOWS:

A cause of action to collect a debt under a revolving credit plan shall accrue at the end of the calendar month in which the account becomes delinquent for more than one hundred eighty (180) calendar days without a payment being made by the consumer or the account being otherwise extended, rewritten, renewed, or deferred by an agreement between the consumer and original credit grantor before the expiration of that time period.
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