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AN ACT relating to the Kentucky Retirement Systems unfunded liability trust fund and making an appropriation therefor.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

SECTION 1.   A NEW SECTION OF KRS CHAPTER 139 IS CREATED TO READ AS FOLLOWS:

(1)
As used in this section:

(a)
"Federal legislation" means legislation enacted by the United States Congress authorizing states to require sellers to collect and remit sales or use tax on remote sales on behalf of the states; and

(b)
"Remote sale" means a sale, sourced to the Commonwealth in accordance with KRS 139.105, in which the seller would not legally be required to collect and remit sales or use tax to the Commonwealth, but for the enactment of federal legislation.

(2)
Notwithstanding KRS 47.010 and after the Commonwealth has met all requirements of the federal legislation, all sales and use tax receipts, interest, and penalties resulting from remote sales shall be deposited in the Kentucky Retirement Systems unfunded liability trust fund established by KRS 61.706.
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