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On page 1, line 3, delete Section 1 in its entirety; and

On page 3, line 1 following "(a)" delete all language in its entirety through page 6, line 3, and insert in lieu thereof: 


The finance officer shall present a detailed monthly financial report for board approval to include the previous month's revenues and expenditures of the district. The monthly report shall be posted on the district Web site for a minimum of six (6) months after its approval.

(b)
Within two (2) months following the end of each fiscal year, the finance officer shall submit to the Kentucky Department of Education a detailed annual financial report to include the district's total assets, liabilities, revenues, and expenditures. The annual report shall be posted on the district Web site and department Web site for a minimum of two (2) years.

(c)
1.
The Department of Education shall review each district's annual financial report within six (6) months of receipt and shall provide the local board of education a written report indicating the financial status of the district. The department's written report shall be posted on the department Web site and the district Web site for a minimum of two (2) years.

2.
The commissioner of education shall annually present to the Interim Joint Committee on Education a copy of the department's written report for each district. 

(d)
Nothing in this subsection shall in any way lessen the obligation of a school district to publish its financial statements in accordance with the provisions of KRS 424.220.
(3)
(a)
The school finance officer shall be required to complete forty-two (42) hours of continuing education every two (2) years from a provider approved by the Department of Education.

(b)
The continuing education requirement shall include a minimum of ten (10) hours in finance training annually.

(c)
The Kentucky Board of Education shall identify the criteria for fulfilling this requirement."; and

Renumber sections accordingly.
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