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SPONSOR   Representative Yonts
NOTE SUMMARY
FISCAL ANALYSIS:    INDETERMINABLE IMPACT
 NO IMPACT
 IMPACT

LEVEL(S) OF IMPACT:  
 FEDERAL LOCAL
 STATE

BUDGET UNIT(S) IMPACT: Individual Income tax refund designation.
FUND(S) IMPACT:       RESTRICTED AGENCY  FEDERAL  ROAD  GENERAL   OTHER

FISCAL SUMMARY

	FISCAL ESTIMATES
	2013-2014
	2014-2015
	2015-2016
	ANNUAL IMPACT AT FULL IMPLEMENTATION

	REVENUES
	
	
	
	

	EXPENDITURES
	
	
	
	

	NET EFFECT
	
	
	
	


(   ) indicates a decrease/negative
MEASURE’S PURPOSE: This bill establishes an income tax check-off for local history organizations. An individual income taxpayer with a refund may choose to designate a portion of the refund to the check-off for the local history trust fund.
PROVISIONS/MECHANICS: A new section of KRS 171.311 to 171.345 is created to establish the local history trust fund. A new section of KRS Chapter 141 is created to permit the designation of a portion of an individual income tax refund to the local history trust fund.
FISCAL EXPLANATION: There is no fiscal impact. All contributions to the fund are from income tax refunds that would otherwise be refunded to individual taxpayers, none of the designated amounts are from state funds.  There may be some minimal programming costs, but these costs should not be significant if the programming occurs during the yearly update of the income tax forms.
DATA SOURCE(S): LRC Staff, Dept. of Revenue.
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