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March 10, 2014
Mary C. Yaeger

Office of Special Projects

Legislative Research Commission

Capitol Annex, Room 39

Frankfort, KY 40601

RE: 14 RS HB 333 GA/BR 1326
AA Statement 1 of 1
Dear Mary:

HB 333/GA, an Act relating to Kentucky Teachers’ Retirement System and declaring an emergency, was received by the Senate on March 6, 2014.  An actuarial analysis conducted by the retirement system’s independent actuary noted that the original provisions of HB 333 as introduced in the House appeared to be only in the nature of technical corrections and would have a negligible impact on the retirement system. The actuary did note, however, that changes to provisions in KRS 161.612 and 161.661 relating to disability retirement would require minor changes to eligibility and benefits and would produce a slight savings to the system over time.  
The only amendment made by the House to the original bill that was analyzed by the actuary was HFA(2) which made purely technical changes to replace the typographical error “2nd” with the conjunction “and,” to replace the typographical error “an” with the article “a,” and to delete the word “seek” which is redundant of the word “request” that immediately precedes it.    

As the changes resulting from HFA(2) are purely technical corrections and have no substantive impact, KTRS has not requested any further actuarial analysis by the retirement system’s independent actuary.  

Please let me know if you have any questions or concerns about this matter.

Sincerely,

Robert B. Barnes

Deputy Executive Secretary of Operations and

General Counsel
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