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March 20, 2014

Mary C. Yaeger

Office of Special Projects

Legislative Research Commission

Capitol Annex, Room 39

Frankfort, KY 40601

RE: HB 364 SCS/BR 1141
AA Statement 1 of 1
Dear Mary:

House Bill 364 SCS retains the original provisions of HB 364 and makes technical amendments.
 KRS staff members have examined HB 364 SCS and have determined that the bill will not increase or decrease benefits or the participation in benefits in any of the retirement systems administered by KRS.  Furthermore, HB 364 SCS will not change the actuarial liability of any of the retirement systems administered by KRS.  If the bill passes there will be a slight reduction in revenue to KRS; however, the reduction will be actuarially negligible.  Consequently, we have not requested any further actuarial analysis of HB 364 SCS by the System’s independent actuary.

Please let me know if you have any questions regarding our analysis of HB 364 SCS.

Sincerely,
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