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On page 3, line 1, after "deteriorated", insert "as defined in KRS 99.705"; and

On page 6, by deleting lines 15 through 27, and on page 7, by deleting lines 1 through 11 and inserting in lieu thereof the following:

"(1)
(a)
1.
If:

a.
Any party that is the initial plaintiff in an action against property on which it holds a lien obtains a judgment against the property based on an outstanding certificate of delinquency, tax lien, or other local government lien[a tax delinquent property within the county for the taxes] and, to satisfy the judgment, the property is ordered sold at a tax sale pursuant to KRS 91.504 or other provision of the Kentucky Revised Statutes; and
b.
There is no bid in[, if no person bids] an amount equal to or greater than the full amount of all certificates of delinquency, tax liens, other local government liens[tax bills], interest, fees, and costs due the taxing jurisdictions and fee offices[owing] on the property at the sale;

2.
Then:[,]

a.
The authority shall, upon its motion to the court seeking title to the property, be deemed to have bid the full amount of all certificates of delinquency, tax liens, other local government liens[tax bills], interest, fees, and costs due to all taxing jurisdictions and fee offices, subject to the provisions of paragraph (b) of this subsection;[parties of the authority regardless of whether or not they are all parties to the lawsuit.] 

b.
The authority shall not be required to make actual payment to the court for the amount deemed to have been bid. The court, notwithstanding any other provision of law, shall treat the amount deemed to have been bid as cash received and[. Upon proper motion by the authority, the court] shall make a deed of the property to the "Land Bank Authority[.]"; and 

c.
The title to the property shall be an absolute estate in fee simple, free and clear of all liens or encumbrances and of any taxes, penalties, interest, fees, and costs due,[tax bills, interests, and costs owing to the parties of the authority] but shall be subject to rights of way of public utilities on which tax has otherwise been paid and subject to any right of redemption of the United States of America, if any.

(b)
1.
If the authority chooses to exercise the option to take title to property under paragraph (a)2. of this subsection, and there was a highest bid at the sale, the authority shall deliver to the highest bidder a copy of its motion seeking title to the property. 

2.
The motion shall be delivered to the highest bidder on the same day the motion is filed with the court, and the highest bidder shall have thirty (30) days from the date the motion is received to revise its bid so that the bid equals the full amount of all certificates of delinquency, tax liens, other local government liens, interest, fees , and costs due all taxing jurisdictions and fee offices.

3.
If the highest bidder revises its bid within the thirty (30) day period as provided in subparagraph 2. of this paragraph, the court shall accept the amended bid, which shall be subject to the same terms and conditions as if the amended bid was the winning bid made at the sale. 

4.
If the highest bidder does not revise its bid within the thirty (30) day period, the property shall be deeded to the authority as provided in paragraph (a)2. of this subsection."; and 

On page 7, line 12, after "(2)" by inserting "(a)"; and

On page 7, after line 15, by inserting:

"(b)
The acquisition of property by the authority pursuant to this section shall not impair any legal right that any person may have to bring an in personam action against the former owner of the property, or against any person responsible for the payment of taxes on the property.". 
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