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On page 8, by deleting lines 10 through 13 and inserting in lieu thereof the following:

"(1)
(a)
As used in this subsection, "daily average historical horse race handle" means the handle from wagers made at the track on historical horse races during the fiscal year, divided by the total number of days that historical horse races were conducted at the track during the fiscal year.

(b)
Beginning April 1, 2014, an excise tax is imposed on all tracks conducting pari-mutuel wagering on historical horse races under the jurisdiction of the commission as follows:

1.
Each track shall determine:

a.
The percentage of its daily average historical horse race handle that is below one million two hundred thousand dollars ($1,200,000); and 

b.
The percentage of its daily average historical horse race handle that is one million two hundred thousand dollars ($1,200,000) or above;


using the daily average historic horse race handle from the most recent completed fiscal year as a base. If there were no historic horse races conducted at a track during a prior fiscal year, it shall be assumed that one hundred percent (100%) of the daily average historical horse race handle is below one million two hundred thousand dollars ($1,200,000);

2.
In calculating the amount of tax due for each reporting period, all money wagered on historical horse races at the track since the prior reporting period shall be multiplied by:

a.
The percentage established in subdivision 1.a. of this paragraph, and the resulting amount shall be taxed at a rate of one and one-half percent (1.5%); and

b.
The percentage established in subdivision 1.b. of this paragraph, and the resulting amount shall be taxed at a rate of three and one-half percent (3.5%); and

3.
a.
Within forty-five (45) days after the close of each fiscal year, the final amount due from each track for that fiscal year shall be calculated by the department.

b.
The department shall determine the daily average historical horse race handle for the fiscal year just completed, and shall apply the provisions of subparagraph 1. of this paragraph to that number. 

c.
The total amount of money wagered on historical horse races at the track during the fiscal year just completed shall be multiplied by the percentages determined under subdivision b. of this subparagraph. 

d.
The department shall calculate the final amount of tax due as provided in subparagraph 2. of this paragraph.

e.
i.
If additional tax is due, the department shall send a notice to the 
track, along with a description of how the amount due was 
determined and the track shall remit the additional taxes due 
within thirty (30) days of receipt of the notice.


ii.
If a refund is due the track, the department shall issue the refund 
to the track within thirty (30) days of determining that a refund is 
due."; and


On page 52, lines 14 and 15, by deleting  "have retroactive effect, and shall"; and on line 15, by deleting "March" and inserting in lieu thereof "June".
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