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NOTE SUMMARY
FISCAL ANALYSIS:    INDETERMINABLE IMPACT
 NO IMPACT
 IMPACT

LEVEL(S) OF IMPACT:  
 FEDERAL LOCAL
 STATE

BUDGET UNIT(S) IMPACT: Learning and Results Services
FUND(S) IMPACT:       RESTRICTED AGENCY  FEDERAL  ROAD  GENERAL   OTHER

FISCAL SUMMARY

	FISCAL ESTIMATES
	2013-2014
	2014-2015
	2015-2016
	ANNUAL IMPACT AT FULL IMPLEMENTATION

	REVENUES
	
	
	
	

	EXPENDITURES
	Indeterminable
	Indeterminable
	Indeterminable
	Indeterminable

	NET EFFECT
	Indeterminable
	Indeterminable
	Indeterminable
	Indeterminable


(   ) indicates a decrease/negative
MEASURE’S PURPOSE: The purpose of this measure is to require the Kentucky Department of Education (KDE) to develop and implement the Kentucky Financial Literacy Program.
PROVISIONS/MECHANICS: This measure creates a new section of KRS Chapter 158 to establish the Kentucky Financial Literacy Program. KDE is required to develop and implement this program which shall include curricula, materials, and guidelines adopted by the Kentucky Board of Education that are aligned with the Kentucky academic expectations and the Kentucky core academic standards. The measure sets out the minimum areas in which instruction is to be provided. It also requires that a student in grade eleven (11) or twelve (12) shall complete a unit in financial literacy, or its equivalent, integrated in the existing curriculum. The unit shall consist of no fewer than twelve (12) one (1) hour sessions or the equivalent. A student pursuing an early graduation program shall complete this required module prior to graduation.
FISCAL EXPLANATION: KDE is required by this measure to develop curriculum, appropriate materials, and guidelines to implement this program. KDE must ensure that material developed for this program is aligned with the Kentucky academic expectations and the Kentucky core academic standards.  There will be costs associated with this program; significant KDE staff time is required to develop curricular materials and there are costs associated with providing appropriate materials that support the program. At this point KDE has not had adequate time to determine the level of staff involvement and other costs associated with development and implementation of the program. Therefore, the cost is indeterminable at this time.
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