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A RESOLUTION expressing intent to enact legislation during the 1998 Regular Session to allow for tax incentives for the purchase of long-term care insurance.

WHEREAS, Kentucky has close to 500,000 citizens who are age 65 or older, and that number is expected to double by year 2030; and 

WHEREAS, the demographic tidal wave of aging and disabled Kentuckians accessing long-term care services poses tremendous financial risk to consumers and government programs alike; and

WHEREAS, two out of five Kentuckians will require nursing home care during their lives, at an annual cost of over $30,000; and

WHEREAS, seventy-five percent (75%) of patients in Kentucky nursing homes have exhausted their savings and other cash assets, and now depend on Medicaid to pay for their care; and

WHEREAS, private long-term care insurance will protect a consumer's personal assets and Kentucky's Medicaid program when the consumer needs to access home health care, nursing home care, or another level of long-term care services; and

WHEREAS, Kentucky tax incentives for the purchase of long-term care insurance would educate and encourage consumers to be financially self-sufficient in preparing for their long-term care needs;

NOW, THEREFORE,

Be it resolved by the House of Representatives of the General Assembly of the Commonwealth of Kentucky:

Section 1.   The House of Representatives hereby expresses its intent to enact legislation during the 1998 Regular Session to allow for tax incentives for the purchase of long-term care insurance and requests that the Governor make provisions as such in the Governor's proposed 1999-2000 biennial budget.
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