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MEASURE

	(X) 98 BR No.
	912
	
	(X)
	House
	Bill No.
	122 G.A.


	() Resolution No.
	
	
	() Amendment No.
	


	SUBJECT/TITLE
	AN ACT relating to aquaculture.


	SPONSOR
	Representative Roger Thomas


NOTE SUMMARY

	Fiscal Analysis:
	        X      Impact
	               No Impact
	         Indeterminable Impact

	Level(s) of Impact:
	          X        State
	                       Local
	               Federal


	Budget Unit(s) Impact
	


	Fund(s) Impact:
	       X       General
	                Road
	               Federal


	
	                     Restricted Agency (Type)
	               (Other)


FISCAL SUMMARY

______________________________________________________________________________

	Fiscal Estimates
	1997-98
	1998-99
	1999-2000
	Future Annual

Rate of Change

	Revenues (+/-)
	
	-minimal
	-minimal
	

	Expenditures (+/-)
	
	
	
	

	Net Effect
	
	-minimal
	-minimal
	


_______________________________________________________________________________

MEASURE'S PURPOSE:  

The measure provides that aquatic organisms sold to a person engaged in aquaculture are exempt from sales and use tax. It also exempts items used in aquaculture, including feed, water, chemicals, and facilities.

PROVISION/MECHANICS:  

The measure amends KRS 139.480 to provide that aquatic organisms sold to a person engaged in the business of producing products of aquaculture are exempt from sales and use tax. It also exempts certain items used in aquaculture, including feed and feed additives, water, insecticides, fungicides, herbicides, rodenticides, other farm chemicals, on-farm facilities, and fuels used to operate the facilities.

FISCAL EXPLANATION:  

There will be a minimal loss in general fund revenues.
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