HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

1998 REGULAR SESSION

Amend printed copy of HB 226/HCS

On page 2, line 4 after the word "after" by placing brackets before "July" and by placing brackets after "1992" and by striking through "July 14, 1992" and by inserting in lieu thereof "the effective date of this Act";

On page 7, after line 19 and before line 20 by inserting "(17)
No licensee who enters into a deferred deposit transaction with an individual shall prosecute or threaten to prosecute an individual under the provisions of KRS 514.040. 

"(18)

Each licensee shall conspicuously display in every deferred deposit business location a sign that gives the following notice; "No person who enters into a post-dated check or deferred deposit check transaction with this business establishment will be prosecuted or convicted of writing cold checks or of theft by deception under the provisions of KRS 514.040."; and
On page 10, after line 22 by adding "Section 15.  Whereas it is increasing difficult to prevent the working people of the Commonwealth from being charged outrageous fees when they enter into deferred deposit transactions which has lead many to economic ruin, an emergency is declared to exist, and this Act takes effect upon its passage and approval by the Governor or upon its otherwise becoming a law."
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