HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

1998 REGULAR SESSION

Amend printed copy of HB 226/HCS

  On page 2, line 19 after "shall" by inserting "post with the commissioner an irrevocable letter of credit to insure compliance with the laws relating to KRS Chapter 368. The letter of credit shall be posted in the following amounts:

(a)
If an applicant has only one (1) business location the amount shall be fifty thousand dollars ($50,000);

(b)
If an applicant has two (2) to five (5) business locations the amount shall be one hundred thousand dollars ($100,000);

(c)
If an applicant has six (6) to ten (10) business locations the amount shall be one hundred and fifty thousand dollars ($150,000); and 

(d)
If an applicant has more than ten (10) business locations the amount shall be two hundred thousand dollars ($200,000)" and by placing "["before the word "have" and by striking through "have a net worth of at least one hundred thousand dollars";

On page 2 line 20 by striking through "($100,000)," and by deleting "for each location," and by striking through "computed according to generally accepted"; and

On page 2, line 21 by placing "]" after "principles" and by striking through "accounting principles".
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