SENATE

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

1998 REGULAR SESSION

Amend printed copy of HB 257/GA

On page 1, after line 13, by adding the following:

"SECTION 2.   A NEW SECTION OF KRS 161.230 TO 161.716 IS CREATED TO READ AS FOLLOWS:

On or after August 1, 1998, any member of the Teachers' Retirement System who has at least two hundred and forty (240) months of service credit  may purchase a combined maximum total of five (5) years of retirement service credit that is not otherwise purchasable under any of the provisions of KRS 161.230 to 161.716 and that meets the definition of nonqualified service as provided in Section 1526 of the Federal Taxpayer Relief Act of 1997. The purchase price for the retirement service credit shall be calculated and paid for based on the full actuarial cost as determined by the system. The payment shall not be picked up by the employer as described in KRS 161.540(2), and the employee's payment shall be paid into the individual member's contribution account and shall be considered accumulated contributions of the member. Payment by the member may be by lump sum or by increments."
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