SENATE

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

1998 REGULAR SESSION

Amend printed copy of HB 263/SCS

On page 16, line 11, after the word "than" by inserting a colon ":" and by deleting the words "forty percent", by deleting line 12 in its entirety, on line 13 by deleting the word "period.", and by adding the following:

"(a)
Forty percent (40%) of the adjusted gross receipts of the charitable organization for the same period, if the charitable organization reported gross receipts for the period in excess of eight hundred thousand dollars ($800,000); or
(b)
Thirty percent (30%) of the adjusted gross receipts of the charitable organization for the same period, if the charitable organization reported gross receipts for the period of eight hundred thousand dollars ($800,000) or less."; and

On page 16, by deleting lines 21 through 27 in their entirety, and on page 17, by deleting lines 1 through 6 in their entirety and inserting in lieu thereof the following:

"(a)
If the percentage retained is five percent (5%) or less below the applicable threshold contained in subsection (1) of this section, the licensee shall be placed on probation for a period of one (1) year and shall be required to submit to the division an acceptable financial plan detailing corrective actions to be taken by the licensee to achieve the applicable threshold by the end of the probationary period;

(b)
If the percentage retained is between five and one-tenth percent (5.1%) and ten percent (10%) below the applicable threshold contained in subsection (1) of this section, the licensee shall have its license suspended for a period of one (1) year; and

(c)
 If the percentage retained is more than ten percent (10%) below the applicable threshold contained in subsection (1) of this section or if the licensee fails to attain the applicable threshold for a second consecutive time, the licensee shall have its license suspended for a period of two (2) years.".
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