SENATE

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

1998 REGULAR SESSION

Amend printed copy of HB 263/SCS

On page 16, line 11, after the word "year" by inserting "and provided the charitable organization is not covered under subsection (5) of this section"; and

On page 17 after line 19, by adding the following:

"(5)
Any charitable organization that conducts charitable gaming on premises that are owned or leased by the organization and occupied by the organization on a year-round basis in the pursuit of its charitable purpose, shall retain net receipts that are equal to or greater than twenty-five percent (25%) of its gross receipts for the applicable calendar year.  A charitable organization that is covered under this subsection that does not meet the requisite retention threshold, shall be subject to the penalty prescribed in subsection (2) of this section.".
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