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	SUBJECT/TITLE
	An act relating to policemen's and firefighter's pension funds in cities of the first class.


	SPONSOR
	Representative Tom Burch


NOTE SUMMARY

	Fiscal Analysis:
	               Impact
	        X       No Impact
	        Indeterminable Impact

	Level(s) of Impact:
	                  State
	                       Local
	               Federal


	Budget Unit(s) Impact
	


	Fund(s) Impact:
	              General
	                Road
	               Federal

	
	                     Restricted Agency (Type)
	               (Other)


FISCAL SUMMARY

_____________________________________________________________________________

	Fiscal Estimates
	1997-98
	1998-99
	1999-2000
	Future Annual

Rate of Change

	Revenues (+/-)
	
	
	
	

	Expenditures (+/-)
	
	
	
	

	Net Effect
	
	
	
	


_____________________________________________________________________________

MEASURE'S PURPOSE:  HB 286 requires that a majority of the members of the governing body of a pension system for police and firefighters in a city of the first class be persons receiving benefits from the systems; requires that actions of the governing body only need to be approved by a majority of those in attendance if a quorum of the entire body is present; establishes those purposes for which funds may be expended; establishes a method for the payment of excess funds in the form of a pension bonus as provided; clarifies the types of service expenses which may be incurred by the governing board; requires the city to the extent possible to treat each fund in a uniform manner, and clarifies that no changes in the current fund structures or operation are required by this Act. 

PROVISION/MECHANICS: HB 286 amends KRS 95.290 

FISCAL EXPLANATION:  HB 286 has no state fiscal impact, but addresses the administration of pension funds in cities of the first class.
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