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MEASURE'S PURPOSE:  

This amendment would transfer any unclaimed Kentucky Lottery prize money that exceeds $6 million to the affordable housing trust fund.

PROVISION/MECHANICS:  

This amendment amends the original legislation to provide that unclaimed Kentucky Lottery prize money that exceeds $6 million is transferred to the affordable housing trust fund as created in KRS 198A.710.

FISCAL EXPLANATION:  

Unclaimed lottery prizes averaged between $5 and $6 million annually over the last six years. Under current law, any unclaimed prize money reverts to the pool from which future prizes are awarded or is used for special prize promotions. Approximately 80% of the unclaimed prizes are eventually returned to the state. This amendment provides that if the unclaimed prize money exceeds $6 million in fiscal year 1998-1999 or any future fiscal year, that the excess will be transferred to the affordable housing trust fund. There is no expected loss to the state General Fund from the amendment.
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