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	SUBJECT/TITLE
	AN ACT relating to property tax.


	SPONSOR
	Representative Robert Damron


NOTE SUMMARY

	Fiscal Analysis:
	        X       Impact
	               No Impact
	         Indeterminable Impact

	Level(s) of Impact:
	          X        State
	             X          Local
	               Federal


	Budget Unit(s) Impact
	


	Fund(s) Impact:
	        X      General
	                Road
	               Federal


	
	                     Restricted Agency (Type)
	               (Other)


FISCAL SUMMARY

______________________________________________________________________________

	Fiscal Estimates
	1997-98
	1998-99
	1999-2000
	Future Annual

Rate of Change

	Revenues (+/-)
	
	-minimal
	-minimal
	

	Expenditures (+/-)
	
	
	
	

	Net Effect
	
	-minimal
	-minimal
	


_______________________________________________________________________________

MEASURE'S PURPOSE:  This measure provides that agricultural and horticultural land shall not lose its agricultural or horticultural assessment if it fails to meet the ten-acre requirement because a portion of the land has been acquired for public use. The remaining land must continue to meet the other requirements.

PROVISION/MECHANICS:  This measure amends KRS 132.450 to provide that agricultural and horticultural land that has been acquired for a public purpose will continue to be assessed at agricultural and horticultural value even if it doesn't meet the ten-acre minimum. However, the remaining land does have to meet the other requirements of the section.

FISCAL EXPLANATION:  There will be a minimal negative fiscal impact. Under current law, if a person owns land that is assessed at agricultural or horticultural value and a portion of the land is acquired and the acreage drops below ten acres, the remaining land would be assessed at fair cash value. Under this measure, if the land is acquired for a public purpose and the remaining land does not meet the ten-acre requirement but meets all the other requirements, it would still be assessed as agricultural or horticultural value.
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