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AN ACT relating to reorganization.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

Section 1.   KRS 287.011 is amended to read as follows:

(1)
There is created a Department of Financial Institutions, which constitutes a department of the state government within the meaning of KRS Chapter 12. The department shall be headed by a commissioner of financial institutions, who shall be the executive head of the department and shall be charged with the administration of the department.

(2)
The Department of Financial Institutions shall exercise all administrative functions of the state in relation to the regulation, supervision, chartering and licensing of banks, trust companies, savings and loan associations, consumer loan companies, investment and industrial loan companies, and credit unions, and in relation to the regulation of securities.

(3)
There is established within the Department of Financial Institutions the following divisions and offices:[, each of which shall be headed by a director appointed by the commissioner, subject to the prior approval of the Governor, pursuant to KRS 12.050.]
(a)
The Division of Financial Institutions, which shall be headed by a director appointed by the commissioner, subject to prior written approval of the 
Governor in accordance with KRS 12.050. The division shall consist of entities deemed appropriate by the commissioner[Law and Regulatory Compliance which shall be composed of the Applications and Registration Branch, the Investigations Branch, the Law Branch, and the Public Affairs Branch];

(b)
The Division of Securities, which shall be headed by a director appointed by the commissioner in accordance with KRS 12.050. The division shall consist of entities deemed appropriate by the commissioner;[Planning and Management which shall be composed of the Human/Fiscal Resources Branch and the Technology Branch; and]
(c)
The Division of Administrative Services, which shall be headed by a director appointed by the commissioner in accordance with KRS 12.050. The division shall be composed of organizational entities deemed appropriate by the commissioner;[Supervision which shall be composed of the Western Kentucky Examination Branch, Districts 1 through 3 Supervision Sections; the Eastern Kentucky Examination Branch, Districts 4 through 6 Supervision Sections; and the Analysis and Remedial Supervision Branch.]
(d)
The Office of the Commissioner, which shall be composed of organizational entities deemed appropriate by the commissioner; and

(e)
The Office of General Counsel, which shall be headed by a general counsel appointed by the commissioner in accordance with KRS 12.050. The office shall be composed of organizational entities as deemed appropriate by the commissioner.

Section 2.   The General Assembly confirms Executive Order 97-723, dated June 12, 1997, to the extent it is not otherwise confirmed by this Act.
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