SENATE

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

1998 REGULAR SESSION

Amend printed copy of HB 388 G.A.

On page 5, between lines 18 and 19, by inserting the following:

"Section 3.   KRS 132.095 is amended to read as follows:

(1)
Effective on or after January 1, 1986, personal property of nonresidents of the state in their original package or fungible goods in bulk, belonging to a nonresident of the state, shipped into this state and placed in a public warehouse for the purpose of transshipment to an out-of-state or within-the-state destination and so designated on the original bill of lading, or personal property of residents of the state in their original package and fungible goods in bulk, belonging to a resident of the state, placed in a public warehouse for the purpose of transshipment to an out-of-state destination and so designated on the original bill of lading, shall, while so in the original package, or as fungible goods in bulk, in such warehouse, be subject to an annual ad valorem tax to the state equal to one-tenth of one cent ($0.001) upon each one hundred dollars ($100) of the fair cash value of such personal property. No portion of a premises owned or leased by a consignor or consignee, or a subsidiary of a consignor or consignee, shall be deemed to be a public warehouse within the meaning of this section despite any licensing as such.

(2)
No other tax shall be assessed by the state or any county, city or other taxing district on such personal property, or against the owner with respect thereto, while such property is in the original package, or as fungible goods in bulk in such warehouse.

(3)
Personal property shipped into this state and placed in a distribution center pending further shipment into an out-of-state destination shall be subject to an annual ad valorem tax to the state equal to five cents ($0.05) upon each one hundred dollars ($100) of the fair cash value of the personal property.

(4)
Any county, urban-county, charter county, city, fire district, or other taxing district may exempt from ad valorem tax or reduce the tax rate on personal property held in a distribution center pending shipment to an out-of-state destination and taxed pursuant to subsection (3) above.

(5)
Personal property held in a distribution center shall be deemed to be held for shipment to an out-of-state destination if the owner can reasonably demonstrate that the personal property will be shipped out of state within the next six (6) months."; and

On page 5, line 19, by deleting "3" and inserting in lieu thereof "4".
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