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	SUBJECT/TITLE
	AN ACT relating to revenue and taxation.


	SPONSOR
	Representative Robert Damron


MANDATE SUMMARY

	Unit of Government:
	X
	City;
	X
	County;
	X
	Urban County Government


Program/

	Office(s) Impacted:
	property tax revenues; county clerks' commissions


	Requirement:
	X
	Mandatory
	
	Optional


Effect on

	Powers & Duties
	
	Modifies Existing
	
	Adds New
	X
	Eliminates Existing


PURPOSE/MECHANICS

This bill exempts motor vehicles with a salvage title held by an insurance company from local property taxation. 

	FISCAL EXPLANATION/BILL PROVISIONS
	ESTIMATED COST


Local governments and taxing districts will lose a small amount of revenue that they currently collect on motor vehicles with a salvage title that are held by an insurance company. 

County clerks are entitled to keep 3% of the amount of property tax on motor vehicles that they collect as a commission for collecting the tax. They will lose a small amount of commission, however, it is expected to be minimal.
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