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	SUBJECT/TITLE
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NOTE SUMMARY

	Fiscal Analysis:
	               Impact
	        X   No Impact
	         Indeterminable Impact

	Level(s) of Impact:
	                  State
	                       Local
	               Federal


	Budget Unit(s) Impact
	


	Fund(s) Impact:
	                   General
	                Road
	               Federal

	
	                     Restricted Agency (Type)
	               (Other)


FISCAL SUMMARY

_____________________________________________________________________________

	Fiscal Estimates
	1997-98
	1998-99
	1999-2000
	Future Annual

Rate of Change

	Revenues (+/-)
	
	
	
	

	Expenditures (+/-)
	
	
	
	

	Net Effect
	
	
	
	


_____________________________________________________________________________

MEASURE'S PURPOSE:  HB 409/GA exempts all property held by non profit organizations and hospitals from the escheats provisions of KRS 393.

PROVISION/MECHANICS:  HB 409/GA exempts money, funds, or any other property held by or owing to any nonprofit organization, Internal Revenue Code Section 501(c)(3), and hospitals from the escheats provisions of KRS 393.  This provision shall be effective retroactively to all such moneys, funds, or other intangible property held or owing by any person on June 1, 1960, or thereafter.

FISCAL EXPLANATION:  The Department of the Treasury, which is responsible for administering the abandoned property program, currently is not able to collect from these organizations.  Therefore, HB 409/GA has no fiscal impact.
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