HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

1998 REGULAR SESSION

Amend printed copy of HB 429

On page 5, after line 3, by adding:

"SECTION 3.   A NEW SECTION OF SUBTITLE 9 OF KRS CHAPTER 304 IS CREATED TO READ AS FOLLOWS:

An employee of a general agency may receive compensation for the referral of a consumer, who seeks information about or wishes to purchase any insurance product, to a licensed person or for the provision of the telephone number of a licensed person who sells or provides information on the product only if:

(1)
The employee receives the referral fee regardless of the whether insurance coverage is sold;

(2)
The referral compensation is a fixed amount; and

(3)
The referral compensation is paid by the general agency."
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