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	SUBJECT/TITLE
	An Act proposing to amend Section 170 of the Constitution of Kentucky relating to the finances of the Commonwealth


	SPONSOR
	Representative Brent Yonts


MANDATE SUMMARY

	Unit of Government:
	
	City;
	X
	County;
	X
	Urban County Government


Program/

	Office(s) Impacted:
	 county clerks, sheriffs


	Requirement:
	X
	Mandatory
	
	Optional


Effect on

	Powers & Duties
	X
	Modifies Existing
	
	Adds New
	
	Eliminates Existing


PURPOSE/MECHANICS

The proposed legislation seeks to put forth before the voters a Constitutional amendment that would exempt most intangible property from taxation. Local governments are currently permitted to impose a tax on the capital of insurance companies, however, this will not be allowed an exemption under the proposed amendment.

	FISCAL EXPLANATION/BILL PROVISIONS
	ESTIMATED COST


This change may result in a reduction in revenues for both the county clerk and the sheriff because the fees and commissions retained by both officials are based on the value of the tax roll.
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