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MEASURE

	(X) 98 BR No.
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	House
	Bill No.
	505/GA


	() Resolution No.
	
	
	() Amendment No.
	


	SUBJECT/TITLE
	An act relating to equine drug testing.


	SPONSOR
	Representative Joe Barrows


NOTE SUMMARY

	Fiscal Analysis:
	        X    Impact
	               No Impact
	         Indeterminable Impact

	Level(s) of Impact:
	                  State
	                       Local
	               Federal


	Budget Unit(s) Impact
	Kentucky Racing Commission


	Fund(s) Impact:
	              General
	                Road
	               Federal

	
	     X       Restricted Agency (Type)
	               (Other)


FISCAL SUMMARY

_____________________________________________________________________________

	Fiscal Estimates
	1997-98
	1998-99
	1999-2000
	Future Annual

Rate of Change

	Revenues (+/-)
	
	Restricted + $250,000
	Restricted + $250,000
	

	Expenditures (+/-)
	
	
	
	

	Net Effect
	
	Restricted + $250,000
	Restricted + $250,000
	


_____________________________________________________________________________

MEASURE'S PURPOSE:  HB 505/GA deletes the provision that the deduction for equine drug research not apply to the commission or pari-mutuel tax of a receiving track or telephone account wagering and provides that the deduction for the equine drug research shall apply to all money wagered that is subject to the pari-mutuel tax. 

PROVISION/MECHANICS: HB 505/GA amends KRS 230.378 and KRS 230.265.

FISCAL EXPLANATION:  HB 505/GA extends the one-tenth of one percent  (0.1%) deduction on pari-mutuel taxes from live racing only to whole-card simulcasting.  This change will generate approximately $250,000 in Restricted Funds which are utilized for equine drug research.
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	Racing Commission
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