HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

1998 REGULAR SESSION

Amend printed copy of HB 515

On page 3, line 6, by deleting the bracket and strikthrough; and

On page 3, lne 7, by inserting at the beginning of the line:

"(f)
With the approval of the commissioner, an independent contractor that solicits mortgage loans for only one (1) licensed mortgage loan company or licensed mortgage loan broker may be exempted from obtaining a license under this chapter if:

1.
The licensed mortgage loan company or licensed mortgage loan broker notifies the department that it will assume legal responsibility for the actions of the independent contractor in complying with the provisions of KRS Chapter 294; and

2.
The licensed mortgage loan company or licensed mortgage loan broker provides the department with proof that its bond will cover the independent contractor"; and

On page 3, line 7, by placing "[" before "(h)".
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