
TEACHERS' RETIREMENT SYSTEM

Actuarial Analysis

HB 532/HFA #1

(98 RS BR 1900)
February 17, 1998

Mr. C. Gilmore Dutton

Special Projects

Legislative Research Commission

State Capitol

Frankfort, Kentucky 40601

RE:
HB 532/HFA #1

Dear Mr. Dutton:

The Kentucky Teachers' Retirement System has requested the sponsor of HB 532/HFA #1 to make changes in the amendment that are necessary for clarification. If the amendment is changed as recommended, KTRS would have no objections; and the System's Actuary states that such an amendment would have no fiscal impact on the Teachers' Retirement System since the member would pay the full actuarial cost.

The actuarial cost for each year of service purchased would be 45 percent of the member's current annual compensation plus an additional pyment for health insurance if a part of the purchased servie is used in qualifying for service retirement.

Sincerely,

Pat N. Miller
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