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	SUBJECT/TITLE
	AN ACT relating to property tax administration.


	SPONSOR
	Representative Joe Clarke


NOTE SUMMARY

	Fiscal Analysis:
	        X       Impact
	               No Impact
	         Indeterminable Impact

	Level(s) of Impact:
	         X         State
	            X           Local
	               Federal


	Budget Unit(s) Impact
	


	Fund(s) Impact:
	              General
	                Road
	               Federal


	
	                     Restricted Agency (Type)
	               (Other)


FISCAL SUMMARY

______________________________________________________________________________

	Fiscal Estimates
	1997-98
	1998-99
	1999-2000
	Future Annual

Rate of Change

	Revenues (+/-)
	
	+minimal
	+minimal
	

	Expenditures (+/-)
	
	-minimal
	-minimal
	

	Net Effect
	
	+minimal
	+minimal
	


_______________________________________________________________________________

MEASURE'S PURPOSE:  This measure requires local governments and taxing districts to share in the cost of assessing and collecting omitted taxes. It also requires taxpayers who are appealing their tax assessment to pay taxes on the valuation that they are claiming as the true value as stated in the protest.

PROVISION/MECHANICS:  Amend KRS 132.320 to provide that any local district which has omitted tangible property assessed and taxed as the result of compliance efforts by the cabinet, to share in the costs. Amend KRS 132.486, 132.820, 136.180, and 136.1877 to require the taxpayer to pay on the valuation which he claims as true value.

FISCAL EXPLANATION:  This measure would require taxpayers who have assessments in appeal to pay tax sooner, but the revenue received by the state will ultimately be the same. There may be a minimal amount of revenue received from any interest collected on additional tax paid by the taxpayer.

Local governments may experience a decrease in revenue they receive from the Revenue Cabinet for omitted taxes the Cabinet receives on behalf of local governments and taxing districts since the Cabinet is now allowed to deduct a fee that represents operating and overhead expenses.
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