HB 646/HCS

KENTUCKY RETIREMENT SYSTEMS

98 RS BR 1863 ... ACTUARIAL COST ANALYSIS
I. PROPOSED REVISION
KRS 61.510(11) shall be amended to provide that prior service will be validated for an employee in a position in an office of a Commonwealth’s attorney by at least 12 months of current service in Kentucky Employees Retirement System of by at least 15 years of current service in the County Employees Retirement System.
II. COMMENTS RELATIVE TO PROPOSED REVISION
Retirement Fund Comments

No impact anticipated from this proposal.

Insurance Fund Comments

No impact anticipated from this proposal.

III. ESTIMATED IMPACT ON FUNDING COSTS

None.
IV. ACTUARIAL CERTIFICATION
Calculations of the estimated cost impact as summarized in Section III have been based on the same actuarial assumptions and methods as used in the June 30, 1997 actuarial valuation, unless otherwise stated.  This statement is intended to provide an estimate of the cost impact of proposed revisions noted in Section I, and does not necessarily address the appropriateness of making such revision.

Stephen A. Gagel, F.S.A.
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Q:\CLIENT\KEV\GAGEL\GA9798\GA98#049.DOC
MEMORANDUM

TO:

Gilmore Dutton

FROM:
Pam Johnson



General Manager

DATE:

March 4, 1998
SUBJECT:
HB 646 Amendment Submitted 3/4/98

We have reviewed the proposed amendment to HB 646 (BR 1863). 

This amendment further limits the application of the bill.  Since the original bill was determined unlikely to have a significant actuarial impact and since this amendment further limits the class of individuals who will benefit from the bill, the analysis of BR 1863 submitted earlier may be relied upon.


