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AN ACT relating to police and firefighters retirement.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

Section 1.   KRS 67A.492 is amended to read as follows:

(1)
Upon the death of a retired member, his surviving widow shall receive an annuity equal to sixty percent (60%) of the member's final annuity, or of the member's final rate of pay, whichever is greater. The surviving widow must have been married to the member for at least twelve (12)[six (6)] months prior to the member's death[retirement] in order to be eligible for the benefits provided in this section. Any surviving widow of a retired member who was married to the member for at least twelve (12) months prior to the member's death but who was denied or deemed ineligible for this annuity benefit between July 13, 1990, and the effective date of this Act because she was not married to the member for at least six (6) months prior to the member's retirement shall be deemed to have been eligible for full benefits under this statute from the time of the member's death. The surviving widow shall be paid a lump sum for the amount of benefit that she was entitled to between the time of the member's death and either the time that her first monthly retirement allowance is available or the time of her remarriage, whichever comes first. The retirement allowance shall continue until her death or remarriage.
(2)
Any member who retires on July 15, 1990, or thereafter, shall have the option at retirement to purchase an increased annuity allowance for his surviving widow. The amount of any such optional survivorship allowance shall be actuarially equivalent to the amount of retirement allowance otherwise payable to him. The member may elect either of two (2) options:

(a)
Survivorship seventy-five percent (75%). The member may elect to receive a decreased retirement allowance during his lifetime and have seventy-five percent (75%) of such retirement allowance continue after his death to his eligible widow until her death or remarriage.

(b)
Survivorship one hundred percent (100%). The member may elect to receive a decreased retirement allowance during his lifetime and have such retirement allowance continued at the same rate after his death to his eligible widow until her death or remarriage.
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