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AN ACT relating to real estate.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

SECTION 1.   A NEW SECTION OF KRS CHAPTER 324 IS CREATED TO READ AS FOLLOWS:

(1)
A principal broker may appoint himself or herself or a licensee with which he or she is associated to act as an agent for a seller or buyer or prospective buyer to the exclusion of all other licensees associated with the principal broker.

(2)
If a principal broker appoints one (1) licensee to represent the seller and another licensee to represent the buyer or the prospective buyer in the same transaction, the principal broker, the firm, or the licensees shall not be deemed to be dual agents.

(3)
If the licensees are appointed in accordance with subsection (1) of this section, knowledge between or among the seller, the buyer, the principal broker, the firm, or the licensees shall not be imputed.

(4)
Nothing in this section shall prevent a real estate brokerage firm or licensee from entering into a dual agency relationship with the seller and the buyer or the prospective buyer if the firm or licensee complies with the provisions of this Chapter and administrative regulations promulgated by the commission on agency disclosure. Any licensee who, after such compliance, personally represents both the seller and the buyer in a particular transaction shall be deemed a disclosed dual agent.
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