HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

1998 REGULAR SESSION

Amend printed copy of HB 676

On page 2, line 1 after "title" by adding "but shall not include mobile homes";

On page 2, line 22 after "of" and before "each" by inserting "all" and by deleting "each";

On page 2, line 25 after "of" and before "each" by inserting "all" and by deleting "each";

On page 3, line 7 after "officer" by adding "or" and after "employee" by deleting ", or five percent (5%) or";

On page 3, line 8 by deleting "more shareholder of the applicant, or owns or controls the applicant";

On page 4, line 11 after "(3)" by adding "CPA reviewed" and by deleting "Audited";

On page 5, after line 16 and before line 17 by inserting the following:

"(3)
Reports of examination, and correspondence that relates to the report of examination of a title pledge lender shall be considered confidential information. No officer or director of a title pledge lender, or employee of the department, shall release any information contained in the examination, except if:

(a)
Required in a proper legal proceeding in which a subpoena and protective order insuring confidentially has been issued by a court of competent jurisdiction; or 

(b)
The information is referred to an appropriate prosecuting attorney for possible criminal proceedings, to outside persons providing professional services to the title pledge lender, or to outside persons for the purpose of evaluating the title pledge lender for possible acquisition. Reports of examination released to outside persons providing professional services to the title pledge lender or for the purpose of evaluating the title pledge lender for possible acquisition, shall require a written request from the outside person and prior approval by the board of directors or an executive committee of the title pledge lender.

(4)
The department may furnish to and exchange information and reports with officials and examiners of other properly authorized state or federal regulatory authorities.

(5)
Every official report concerning a title pledge lender, and every report of examination, shall be prima facie evidence of the facts stated therein for all purposes in any action in which the department or title pledge lender is a party.";

On page 6, line 5 after "continued" by adding "by agreement of the parties";

On page 7, after line 20 and before line 21 by inserting the following:

"(8)
A title pledge lender shall not lend moneys in excess of four thousand dollars ($4,000) to any one (1) title pledge borrower at a given time."

On page 8 by deleting lines 25, 26, and 27 in their entirety;

On page 9, line 1 by deleting "(h)" and inserting in lieu thereof "(g)";

On page 9, line 3 by deleting "(i)" and inserting in lieu thereof "(h)";

On page 9, line 7 by deleting "(j)" and inserting in lieu thereof "(i)";

On page 9, line 9 by deleting "(k)" and inserting in lieu thereof "(j)";

On page 9, line 12 by deleting "(l)" and inserting in lieu thereof "(k)";

On page 9, line 14 after "vehicle;" by adding "and";

On page 9, line 15 by deleting "(m)" and inserting in lieu thereof "(l)";

On page 9, line 16 after "exceed" by adding "the lender's costs", and by deleting "twenty five dollars ($25)";

On page 9, line 17 after "vehicle" by adding ".", and by deleting "; and";

On page 9, by deleting lines 18 to 22 in their entirety;

On page 12, line 13 after "shall" by adding "return the personal property to the owner of the motor vehicle."; and by deleting "have a lien on the property for any reasonable expenses incurred in";

On page 12, by deleting lines 14 to 27 in their entirety; and

On page 13, by deleting lines 1 to 3 in their entirety.
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