UNOFFICIAL COPY AS OF  02/23/98
1998 REG. SESS.
98 RS BR 2164


AN ACT relating to pawnbrokers.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

Section 1.   KRS 226.010 is amended to read as follows:

(1)
As used in this section:
(a)
"Deposit of personal property" means actual physical possession and control of the personal property.

(b)
"Personal property" means tangible personal property and shall not include documents of title, evidences of debt, or other documents evidencing intangible rights.

(2)
Any person who loans money on deposit of personal property, or who deals in the purchase of personal property on condition of selling the property back again at a stipulated price, or who makes a public display at his place of business of the sign generally used by pawnbrokers to denote their business, or who publicly exhibits a sign advertising money to loan on personal property or deposit is a pawnbroker.
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