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NOTE SUMMARY

	Fiscal Analysis:
	        X       Impact
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FISCAL SUMMARY

______________________________________________________________________________

	Fiscal Estimates
	1997-98
	1998-99
	1999-2000
	Future Annual

Rate of Change

	Revenues (+/-)
	
	-$420,000 to $525,000
	
	

	Expenditures (+/-)
	
	
	
	

	Net Effect
	
	-$420,000 to $525,000
	
	


_______________________________________________________________________________

MEASURE'S PURPOSE:  

This measure would exempt one-day international horse racing events if the event distributes more than $10 million in purses from the 3.5% pari-mutuel tax.

PROVISION/MECHANICS:  

This measure amends KRS 138.510 to exempt from the 3.5% pari-mutuel tax one-day international horse racing events held at a host track in this state if the event distributes more than $10 million in purses.

FISCAL EXPLANATION:  

The primary event that this measure would apply to would be the Breeder's Cup held every few years at Churchill Downs in Louisville. The Breeder's Cup usually has between $12 and $15 million in purses. By exempting this event from the pari-mutuel tax (which is scheduled to be held at Churchill Downs in November 1998), the general fund would lose between $420,000 and $525,000 in general fund revenues. 
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