KENTUCKY RETIREMENT SYSTEMS

HB 727/HCS (98 RS BR 2077) ... ACTUARIAL COST ANALYSIS
I. PROPOSED REVISION
Section 18A.005 shall be amended to add the following definitions:


Classified employee


Classified service


Full-time employee


Full-time position


Interim employee


Interim position


Part-time employee


Part-time position

The following definitions would be deleted from this section:


Emergency employee


Federally funded time limited position


Provisional employee


Seasonal employee


Seasonal position


Temporary employee


Temporary position

II. COMMENTS RELATIVE TO PROPOSED REVISION
Retirement Fund Comments

These definition changes should not change the demographic characteristics of the group of employees covered by the retirement system, so no impact on funding levels is expected.

Insurance Fund Comments
No additional comments.
III. ESTIMATED IMPACT ON FUNDING COSTS

None expected.

IV. ACTUARIAL CERTIFICATION
Calculations of the estimated cost impact as summarized in Section III have been based on the same actuarial assumptions and methods as used in the June 30, 1997 actuarial valuation, unless otherwise stated.  This statement is intended to provide an estimate of the cost impact of proposed revisions noted in Section I, and does not necessarily address the appropriateness of making such revision.

Stephen A. Gagel, F.S.A.





Date

William M. Mercer, Incorporated

Q:\CLIENT\KEV\GAGEL\GA9798\GA98#074.DOC

