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MEASURE'S PURPOSE:  

Exempt from motor vehicles from local property tax that are registered to individuals who are employed or who are full-time students and whose income is 150% or less of the federal poverty level.

PROVISION/MECHANICS:  

Amend KRS 132.200 to provide for the exemption.

FISCAL EXPLANATION:  

The amendment would not have an impact on state revenues.

There are over 600,000 residents over the age of 18 in Kentucky whose income is below the federal poverty level.  The average value of an motor vehicle is $5,000 and wit a local rate of $0.80 per $100 the local revenue loss would be approximately $25 million.  The actual loss of local revenues is not know.
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