HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

1998 REGULAR SESSION

Amend printed copy of HB 74/HCS

On page 5, beginning with line 7 after "retail price" and ending with line 12 by bracketing and striking through the existing language and inserting the following:


"means the total consideration given at the time of purchase or at a later date, including all equipment and accessories, standard and optional, from an automotive reference manual prescribed by the Revenue Cabinet, for any motor vehicle taken in trade, as attested to in a notarized affidavit signed by both the buyer and the seller. The signatures of the buyer and seller shall be individually notarized. Total consideration given shall not include:

1.
Any amount allowed as a trade-in allowance by the seller, if the amount allowed is disclosed in the notarized affidavit;
2.
Any amount allowed as a manufacturer or dealer rebate if the rebate is provided at the time of purchase and is applied to the purchase of the motor vehicle;
3
Any interest payments to be made over the life of a loan for the purchase of a motor vehicle; and
4.
Any item not considered to be equipment or accessories.

If a notarized affidavit signed by both the buyer and seller is not available to establish the total consideration given for a motor vehicle, "retail price" shall be established by the Revenue Cabinet.".
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