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MEASURE'S PURPOSE:  

The proposed amendment exempts motor vehicles from the local property tax.

PROVISION/MECHANICS:  

The proposed amendment amends KRS 132.200 to exempt motor vehicles from local property tax.

FISCAL EXPLANATION:  

The amendment would not affect state revenues.

Local governments generate approximately $150 million in revenues from the personal property tax imposed against motor vehicles. With all motor vehicles exempt from property tax, they would lose this amount in annual revenue. However, only half of this loss would occur in 1998-1999.
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