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NOTE SUMMARY

	Fiscal Analysis:
	        X       Impact
	               No Impact
	         Indeterminable Impact

	Level(s) of Impact:
	         X         State
	            X           Local
	               Federal


	Budget Unit(s) Impact
	


	Fund(s) Impact:
	             General
	         X       Road
	               Federal


	
	                     Restricted Agency (Type)
	               (Other)


FISCAL SUMMARY

______________________________________________________________________________

	Fiscal Estimates
	1997-98
	1998-99
	1999-2000
	Future Annual

Rate of Change

	Revenues (+/-)
	
	+$39 million
	+$39 million
	

	Expenditures (+/-)
	
	
	
	

	Net Effect
	
	+$39 million
	+$39 million
	


_______________________________________________________________________________

MEASURE'S PURPOSE:  

This amendment includes the value of any trade-in allowance for used motor vehicles.

PROVISION/MECHANICS:  

This amendment amends KRS 138.450 to provide that used motor vehicles are to be taxed on the total consideration given, including the value of any trade-in.

FISCAL EXPLANATION:  

Currently, there is a trade-in allowance for used motor vehicles. By including the value of the trade-ins in total consideration given, general fund revenues will increase by $39 million per year. County clerks will receive an additional $1.2 million in added commissions from collecting the usage tax.
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