SENATE

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

1998 REGULAR SESSION

Amend printed copy of HB 74/GA

On page 1 line 1 through page 3, line 22, by deleting Sections 1 and 2 in their entirety, and by renumbering subsequent sections accordingly; and

On page 4, lines 6, 7, and 8, by deleting all new language; and

On page 4, line 12, by deleting "(6)" and by removing the brackets and strikethrough from "(5)"; and

On page 4, line 19, by deleting "(7)" and by removing the brackets and strikethrough from "(6)"; and

On page 4, line 21, by deleting "(8)" and by removing the brackets and strikethrough from "(7)"; and

On page 4, line 24, by deleting "(9)" and by removing the brackets and strikethrough from "(8)"; and

On page 5, line 11, by deleting "(10)" and inserting in lieu thereof "(9)"; and

On page 5, line 15, by deleting "(11)" and inserting in lieu thereof "(10)"; and

On page 5, line 17, by deleting "(12)" and inserting in lieu thereof "(11)"; and

On page 5, line 24, after the "." by inserting the following "If the trade-in amount is not disclosed in the notarized affidavit, or if an affidavit is not available, the amount included as a trade-in allowance shall be the average trade-in value as listed in the automotive reference manual prescribed by the Revenue Cabinet."; and

On page 5, line 26, after "given", by inserting "or if the affidavit does not include all necessary information regarding the retail price"; and

On page 5, line 27, after "1.", by inserting "For new motor vehicles,"; and

On page 6, line 3, after the "2.",  by deleting lines 3 through 6 in their entirety and replacing the language with the following: "For dealer demonstrator and previous model year motor vehicles, "retail price" shall be seventy-five percent (75%) of the manufacturers suggested retail price with all equipment and accessories, standard and optional"; and

On page 6, lines 10 and 11, by deleting all new language; and

On page 6, line 12, by deleting "(c)"; and

On page 6, line 15, after "manual", by inserting the following: ". If the value of the motor vehicle does not appear in the automotive reference manual because it is an older vehicle, "retail price" shall be the average-trade in value as determined in paragraph (c) of this subsection"; and

On page 6, line 16, by deleting "(d)" and by removing the brackets and striketrhoughs from "(c)"; and

On page 6, lines 16, 17, and 18, by deleting the new language; and

On page 6, lines 18 through 27 by deleting the opening bracket and strikethroughs; and

On page 6, lines 23 and 27, and page 7,. lines 4 and 8, after the word "of", by inserting "average trade-in"; and

On page 7, lines 1 through 11, by deleting the strikethroughs and the closing bracket; and

On page 7, line 12, by deleting "(e) and inserting in lieu thereof "(d)"; and

On page 7, line 18, by deleting "(f)" and inserting in lieu thereof "(e) 1."; and

On page 7, line 21, after "miles,", by inserting "that are less than eight (8) model years old,"; and

On page 7, line 27, after "vehicle," by inserting "or if the affidavit does not include all necessary information regarding retail price,"; and

On page 7, line 27, by deleting "established" and inserting in lieu thereof "the retail value as listed in the automotive reference manual prescribed"; and

On page 7, line 27, after "Cabinet" by inserting ", excluding the retail value as listed in the automotive reference manual of any vehicle taken in trade. If the value of the motor vehicle does not appear in the automotive reference manual because it is an older vehicle, "retail price" shall be determined as provided in paragraph (c) of this subsection, substituting "retail value" where "trade-in value" is used in that paragraph, and excluding the value of any trade-in as described in this subparagraph;
On page 8,  by deleting lines 1 and 2; and

On page 8, after line 2 but before line 3, by inserting the following:

"2.
For used motor vehicles previously registered in Kentucky that are sold in Kentucky, and U-Drive-It motor vehicles that are not transferred within one hundred eighty (180) days of being registered as a U-Drive-It or that have more than five thousand (5,000) miles, that are eight (8) model years or older, "retail price" means the lesser of the total consideration given, excluding any amount allowed as a trade-in allowance by the seller, if the amount allowed is disclosed in the notarized affidavit, or the average trade-in value given in the automotive reference manual prescribed by the Revenue Cabinet, excluding any amount allowed as a trade-in allowance by the seller. If a notarized affidavit signed by both the buyer and the seller is not available to establish the total consideration given for a motor vehicle, or if the affidavit does not include all necessary information regarding retail price, "retail price" shall be the average trade-in value as listed in the automotive reference manual prescribed by the Revenue Cabinet, excluding the trade-in value as listed in the automotive reference manual of any vehicle taken in trade. If the value of the motor vehicle does not appear in the automotive reference manual because it is an older vehicle, "retail price" shall be determined as provided in paragraph (c) of this subsection, excluding the value of any trade-in as described in this subparagraph; and" and

On page 8, line 6, after "Cabinet" by adding the following". If the value of the motor vehicle does not appear in the automotive reference manual because it is an older vehicle, "retail price" shall be the average trade-in value as determined under paragraph (c) of this subsection"; and

On page 9, line 25, by deleting "3" and inserting in lieu thereof "1"; and

On page 10, line 16, by deleting "3" and inserting in lieu thereof "1"; and

On page 10, line 19, by deleting "3" and inserting in lieu thereof "1"; and

On page 13, lines 7 through 10, after the "(a)", by deleting all new language and inserting the following in lieu thereof:


"For a first offense, any person who willfully and fraudulently gives a false statement as to the total and actual consideration paid for a motor vehicle under Section 1 of this Act shall be fined one thousand dollars ($1,000) For a second and each subsequent offense, any person who willfully and fraudulently gives a false statement as to the total and actual consideration paid for a motor vehicle under Section 1 of this Act shall be guilty of a Class D felony.
(b)
For a first offense, any dealer who willfully and fraudulently gives a false statement as to the total and actual consideration paid for a motor vehicle under Section 1 of this Act shall be fined one thousand dollars ($1,000). For a second offense, any dealer who willfully and fraudulently gives a false statement as to the total and actual consideration paid for a motor vehicle under Section 1 of this Act shall be guilty of a Class D felony."; and

On page 13, line 11, by deleting "(b)" and inserting in lieu thereof "(c)"; and

On page 13, line 12, after "138.470" by inserting "that are not referenced in paragraphs (a) and (b) of this subsection"; and

On page 13, line 12, before "twenty-five" by inserting "two hundred fifty dollars ($250)"; and

On page 13, line 12, by placing an opening bracket before "twenty-five", by striking through "twenty-five dollars ($25)", and by placing a closing bracket after "($25)"; and

On page 13, line 13, by before "one" by inserting "five thousand dollars ($5,000)", and 

On page 13, line 13, by placing an opening bracket before "one", by striking through "one thousand dollars ($1,000)", and by placing a closing bracket after "($1,000)"; and

On page 14, line 15, by deleting "3" and inserting in lieu thereof "1"; and

On page 14, line 26, by deleting "3" and inserting in lieu thereof "1"; and

On page 16, line 3, by deleting "3" and inserting in lieu thereof "1"; and

On page 17, line 5, by deleting "3" and inserting in lieu thereof "1"; and;

Beginning on page 17, line 8 through page 19, line 16, by deleting Section 9 in its entirety, and by renumbering subsequent sections accordingly; and

On page 19, line 25, by deleting "3 to 8" and inserting in lieu thereof "1 to 6".
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