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AN ACT relating to agreements.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

Section 1.   KRS 417.050 is amended to read as follows:

A written agreement to submit any existing controversy to arbitration or a provision in written contract to submit to arbitration any controversy thereafter arising between the parties is valid, enforceable and irrevocable, save upon such grounds as exist at law for the revocation of any contract. This chapter does not apply to [:

(1)
Arbitration agreements between employers and employees or between their respective representatives; and

(2)
]insurance contracts. Nothing in this section[subsection] shall be deemed to invalidate or render unenforceable contractual arbitration provisions between two (2) or more insurers, including reinsurers.

Section 2.   The following KRS section is repealed:

336.700   Prohibition against requiring waiver of statutory rights as a condition of employment.
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