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NOTE SUMMARY

	Fiscal Analysis:
	       X        Impact
	               No Impact
	         Indeterminable Impact

	Level(s) of Impact:
	        X          State
	                       Local
	               Federal


	Budget Unit(s) Impact
	


	Fund(s) Impact:
	        X      General
	                Road
	               Federal

	
	                   Restricted Agency (Type)
	               (Other)


FISCAL SUMMARY

_____________________________________________________________________________

	Fiscal Estimates
	1997-98
	1998-99
	1999-2000
	Future Annual

Rate of Change

	Revenues (+/-)
	
	
	
	

	Expenditures (+/-)
	
	+$80,000
	+$80,000
	

	Net Effect
	
	+$80,000
	+$80,000
	


_____________________________________________________________________________

MEASURE'S PURPOSE:  HB 887 requires the Revenue Cabinet to promulgate a regulation to allow PVAs and their deputies to receive lump sum payments for annual and compensatory time when they separate from service. 

PROVISION/MECHANICS:  HB 887 amends KRS 132.370.

FISCAL EXPLANATION:  The Cabinet estimates annual average turnover of Property Valuation Administrators and Deputies to be approximately 50-55 per year with an average annual compensatory and annual dollar value of approximately $1,400 per employee for a high end estimated annual cost of $80,000.
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