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A CONCURRENT RESOLUTION directing the Legislative Research Commission to create a task force on economic development incentives for existing industry to study new incentive opportunities for manufacturers and businesses.

WHEREAS, in recent years, Kentucky has enjoyed prosperous economic times and record employment levels throughout the Commonwealth; and

WHEREAS, the state receives revenue and other benefits from the continued expansion and retention of industry which must compete with similar enterprises in adjacent states; and

WHEREAS, the competitiveness of Kentucky's businesses is of paramount importance to the Commonwealth's economic future; and

WHEREAS, the current shortage of qualified workers in certain areas of the state provides a significant challenge to employers who wish to expand and grow their businesses; and

WHEREAS, several states contiguous to Kentucky offer incentives to existing industries who make notable investments that expand their production without increasing their workforce;

NOW, THEREFORE,

Be it resolved by the House of Representatives of the General Assembly of the Commonwealth of Kentucky, the Senate concurring therein:

Section 1.   The Legislative Research Commission is directed to create the Task Force on Existing Industry Incentives to study the current incentive programs offered to existing industry in Kentucky and compare them with those in surrounding states. No later than July 1, 1999, the Task Force on Existing Industry Incentives shall report its findings and recommendations, including proposals for legislation, to the Legislative Research Commission.

Section 2.   Specifically, the Task Force shall focus on incentives offered in contiguous states that assist businesses who increase their productivity but do not have a notable increase in their job base.

Section 3.   The Task Force shall analyze the revenue impact of new incentives under various parameters and conditions and the economic benefit of those incentives in the Commonwealth. The Task Force on Existing Industry Incentives shall seek information and testimony from the Kentucky Industrial Development Council, Inc.; the Kentucky Chamber of Commerce, Inc.; the Kentucky Chamber of Commerce Executives; and the Kentucky Cabinet for Economic Development.

Section 4.   Staff services to be utilized in completing this study are estimated to cost $25,000. These staff services shall be provided for in the regular Legislative Research Commission budget and are subject to the limitations and other research responsibilities of the Commission.
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