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A JOINT RESOLUTION directing the Department of Insurance to conduct a comprehensive review of the Insurance Code, KRS Chapter 304, and to report to the Interim Joint Committee on Banking and Insurance.

WHEREAS, it is the responsibility of the General Assembly to guarantee the efficient regulation of the insurance industry within the Commonwealth for the protection of the citizens of the Commonwealth; and,

WHEREAS, there have been recent major changes in the Insurance Code, KRS Chapter 304, and major changes within the insurance industry affecting the welfare of the citizens of the Commonwealth which require a review of the entire Insurance Code in order to assure sound regulation of the insurance industry and the efficient protection of the public;

NOW, THEREFORE,

Be it resolved by the General Assembly of the Commonwealth of Kentucky:

Section 1.   That the Department of Insurance shall conduct a comprehensive study and review of the Kentucky Insurance Code, KRS Chapter 304, for the purposes of identifying the need to amend the Insurance Code, due to changes within the insurance industry and the need to assure public and consumer protection, and to delete obsolete and inconsistent sections of the Insurance Code.

Section 2.   That the Department of Insurance shall report the results of its review to the Interim Joint Committee on Banking and Insurance of the Kentucky General Assembly no later than 180 days prior to the convening of the General Assembly in Regular Session in the year 2000.
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