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MEASURE

	(X) 98 BR No.
	292
	
	(X)
	Senate
	Bill No.
	117


	() Resolution No.
	
	
	() Amendment No.
	


	SUBJECT/TITLE
	AN ACT relating to the Fish and Wildlife Trust Fund


	SPONSOR
	Senator Barry Metcalf


NOTE SUMMARY

	Fiscal Analysis:
	        X       Impact
	               No Impact
	         Indeterminable Impact

	Level(s) of Impact:
	                  State
	                       Local
	               Federal


	Budget Unit(s) Impact
	


	Fund(s) Impact:
	              General
	                Road
	               Federal


	
	          X           Restricted Agency (Type)
	               (Other)


FISCAL SUMMARY

______________________________________________________________________________

	Fiscal Estimates
	1997-98
	1998-99
	1999-2000
	Future Annual

Rate of Change

	Revenues (+/-)
	Room Surcharge:

Interest Earned:
Total:
	$500,000

$15,000

$515,000
	$520,000

$31,000

$551,000
	

	Expenditures (+/-)
	Department of Fish and Wildlife:
	$257,500
	$275,500
	

	Net Effect
	Trust Fund Balance:
	$257,500
	$533,000
	


_______________________________________________________________________________

MEASURE'S PURPOSE:  The proposed legislation levies a surcharge on overnight accommodations at Kentucky state parks. The surcharge is equal to $2 for lodge and cottage rooms and a $0.25 for campsites. Half of the moneys collected from the surcharge will be transferred to the Department of Fish and Wildlife and half will be deposited into the Fish and Wildlife Trust Fund, which is created in the bill. Of the interest accruing to the trust fund, half will be transferred annually to the Department of Fish and Wildlife and half will remain in the trust fund. On January 1, 2005, the surcharge will increase to $3 per lodge and cottage room and $0.50 per campsite and on January 1, 2010, the surcharge will again increase to $5 per lodge and cottage room and $1 per campsite. The measure sunsets on December 31, 2030.
PROVISION/MECHANICS:  The proposed legislation creates a new section of KRS Chapter 148 to impose a surcharge on overnight accommodations at Kentucky state parks at the rate of $2 per cottage and lodge room and $0.25 per campsite. The surcharge is set to increase to $3 per cottage and lodge room and $0.50 per campsite on January 1, 2005 and to $5 per cottage and lodge room and $1 per campsite on January 1, 2010. The measure creates a new section of KRS Chapter 150 to provide that fifty percent of the revenues derived from the surcharge will be transferred to the Department of Fish and Wildlife. This new section also creates the Fish and Wildlife Trust Fund which will receive the remaining fifty percent of the revenues received from the overnight accommodation surcharge. Fifty percent of interest accruing in the trust fund will be transferred annually to the Department of Fish and Wildlife.
FISCAL EXPLANATION:  The revenue from the surcharge on overnight accommodations is expected to be approximately $500,000 in fiscal year 1998-1999 and $520,000 in fiscal year 1999-2000. Fifty percent will be transferred to the Department of Fish and Wildlife ($250,000 in fiscal year 1998-1999 and $260,000 in fiscal year 1999-2000) and fifty percent will remain in the trust fund ($250,000 in fiscal year 1998-1999 and $260,000 in fiscal year 1999-2000). Interest on the trust fund is expected to be 6% annually, which will result in a trust fund balance of approximately $533,000 by the end of fiscal year 1999-2000.
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